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2024 £, RWA BRAIIEGm AR, WR31T MBUFEIEI BT ZRF. RWA KRR
ASMEHANE=HBLES, X—EJEIRT 2017 £, B7F 2022-2023 FaIEEMH, HTFEEK
EMBM™HIAENT, RWA R EIED,

RWA I IRV R AR CIFEI~Y), B ESLHE ™ Lo, LRTNRZAEN, RSNE
FRHTELREX—MARE, WTREZFMAMS, AMUZAN—XITAEHIIES
o BEREIMALCHARTERIZCETNRIIRSE, M 1970 F£HI ABS /5, AN
KRB IRERE] 1 FERTUT

RESH, BMEFIESHEERSHEE, MBS ER ABS TAMBANILANNTERBESR
REFK. BERTHFNERAESHIMRENA, BFEFHNREIREANER . MR K

MRS, RWA fll ABS BEEMMIEHE, BEMEAMNSAKZFTH—HE, BELTEEE
4 50 £ 2 A ABS, RWA X Crypto 54937 T EEEEREH T LAEFIRMEA SR

—: ABS 5 RWA XftbE

ABS 5 RWA %t E

eI/ TR ABS RWA
BRI E 1970[1] 2017[2]
LIRTIHHIUER 24,00012%7T[3] 1,8001Z£ 5T (B12EM)[4]
RET PRARIREEIIM, B DOATNADIREE R/ H—SREREIME, CHAEARE AN
B O/ R YRR ISR S BB E 15 T RB] IRBEERIRSEEEE100ETLAT6]
BEEES WFEEIZES, ABSTARKRET 1BEEABS, KT REIPNED, T
- MEREH, RETHERRE REAN. AEBEPNNL
—RHiE BT HEHEREEES N _RH F AT _RHHRZER, RE
1%, ABSEFEILAE _RHiHiiE ETLUEWRZ R FHIER
Gate Research C;GCIte Research

B RWA BEHE, BMNEFHE LS, ABS TENITNYIREEFEIESREF, M RWA
NEFETIMERE~ (EHR. #™) MIERERE= (EH. KREm. ERIHFRH, BKE
MHESBRLM TSN, FEE ABS WHRIESH L, EXLEE~HAEMATL, BitL,
RWA B BETIZE K,



2 2024 £E=ZFE RWA =LA

RWA.XYZ #3E27T, ¥t RWA Z=REN 128 (2E T (REMMERMNGIT) . HPRE
BRNELHRAZIZEMAER, ZTERTORE 91 2FET, SEREEM 70% UL, HIEE=-=
MINNSREGNATE R, AR89 50 23 (ZE7TH 10 2ET. HERSIER,

Z: % RWA BFER25

2p4E Y RWA &JF~

Total RWA Onchain Total Asset Holders Total Asset Issuers Total Stablecoin Value Total Stablecoin Holders
$12.81B 63,588 12 $171.64B 123.99M
A +3.27 T A +4.12 T Je v 2199 A +4.12Y
Total RWA Value Total RWA Value
$15.008
$70.50M

$275.10M

$10.008

$1.008
$5.008

$2.308

$0.00K - = —

he 7hh9 /20 /20 2 72 W22 /22 i3 /23 /24 7N/24
@ US Treasury Debt Institutional Funds
@ Private Credit @B US Treasury Debt Commodities ~ @®® Institutional Funds @ Commodities @ non-US Government 't Debt
Gate Research, Data from: app.rwa.xyz (G Gate Research

The Block #3EE/R~, Bl RWAIMBEAEE LN TVL (2BiE=2) N61.81Z2%wT [7]. REME
3k Tether #1 Sky B9 TVL i@ 20 23&7T, AR EN=92—- MM RWA EENRZ5HERE,
BUIXIHZE RWA TMEBEXEE, Gk 70%, KEEEEHE Stellar fl Trono MATERNHBR
B LA, RWA B token W RF=ARF B SMXZHNEY, RLIEATHAEL, METFAFHE
INERBAIAKRYs, MAEEMEE EBE—E MR Solana M Sui.



B =: RWAIMBE#EN TVL (B3ieE)

RWA INEEH# LM TVL (S8ie3)

Value Locked in RWA by Protocol Value Locked in RWA by Chain

Updated: Oct,1,2024 Updated: Oct,2,2024

$108
$758

$7.58

$58

@ Maker RWA @ Tether Gold Paxos Gold
Ondo Finance BlackRock BUIDL @ 10 Others

Gate Research, Data from: theblock.co (,Gate Research

3 RWA BiEp3

RWA BB ZMNELN. UMREARAFNVENIZEYD, TS RENEFMIERES U
RFIZERXS, I Web3 TERHTMIE Web3 BEB AT 3K UMERAITE,
MNERBRZRFHITHR, SEDAMEREF. BUERAT. ERERET

3. EREFARENILHFERE, BHENINERET . REMBRNRI D NI ER
A, RAETHIORRE, Zh. BER. SARFRTBTIFIEARES, ANEESE
HXEBRTHAFERER, REBIFRIRFSFH T ERN SR

MERDEFEZNREET, JUBERAENMNANZ=HITID. MERATEHE DL

B4, EBEFRBERIRNIREE, MIFRTARETHINERERUMRE, H=UIREEEN
Fo FNEMAEF=LE ] URLREARFEKRIRHEE.

3.1 BEHRAB



3.1.1 (&H

ETINERZLR RWA 7 Crypto RZFRERHAML R RANET. BfEE 2024 FMELHF
MEIR, UREREEREERRE, RAXGHNATIDEBIEMSXILHIFNE~R, 5
HE RWA FREFRAERSNAL TN, HEXGRTHINELSRS. BRIZGRATRNEIE
723 1Z2%7t [8], {BATF Ondo R1THY OUSG REHEIREXRITH BUIDL, Eit, S&
FREEROHIT T EE R,

m: EEAHEMMR

E A3 ===
ERTH SR
Total Value @ Avg. Yield to Maturity @ Weighted Average Maturity & Holders ®
$2.30B 4.93% 0.104 yrs 6,161

$3.008

$2.008

$1.008

oo 4—4

/23 3n/23 sh/21 TNI23 oN/23 nn/23 W24 3N/24 5N/24 N/24 Nf24
BUIDL usby FOBXX @D USYC @ OUSC USTB @@» USTBL
USDRd @B TBV MPLcashUSDC... tfBill @ bIBO1 @D STBT @D LTF
Gate Research, Data from: app.rwa.xyz (,the Research

EEApERE R, GEFEERAELTREER, ZOER (AR, o) E—ENREE, 82—
NEENMLHNERIER, £ RWA KHHEATX—4HS, §EFgRmestit imAE,
Ondo R1THIE TR T USDY 2B a1/DEAI LIEIEE CEX (FOMEZ5ZFR) # DEX (XM
DR Z ) #1758 RWA £, USDY B L4 Bybit, Jupiter, Agni Finance, FEIttE—7E
HENHF G,



R BPEGEARME—R

HRERAHTRERE

Product Name
BlackRock USD Institutional Digital Liquidity Fund
Ondo U.S. Dollar Yield
Franklin OnChain U.S. Government Money Fund
Hashnote Short Duration Yield Coin
Qndo Short-Term US Government Bond Fund
OpenEden TBILL Vault
Superstate Short Duration US Government Secu...
Spiko US T-Bills Money Market Fund
Soiio

Anemoy Liquid Treasury Fund 1
Contrifua

Short-term Treasury Bill Token

Gate Research, Data from: app.rwa.xyz

ARTE:

Ticker

$BUIDL

$USDY

$FOBXX

$USYC

$0USG

$TBILL

$USTB

$USTBL

SLTF

$STBT

Networks
Q Ethereum
(casy
L )
(-]

(4]

© Ethereum
(<&}

o

e Ethereum

Market Cap

$523,616,389 A

$440,292,714 A

$437,434,564 A

$290,563,235 A

$230,959,551 A

$116,529,225 ¥

$99,253,804 A

$39,692,685 A

$35,628,694

$21,936,780 ¥

1) MR, RITISEEETMRFRMEESE ($BUIDL)

DIER BUIDL &%, {ERNEMR RWA BIRER, IHHRETRENEGRKRAXE, BUIDL
YERMNFEEE RWA EEFTMiRET. —B BUIDL HIE 5%, OUSG EHRMM A SRS
HI—ZEB R, BUIDL 5e2i@id SEC FIEHIER, (X 3@id KYC R R RIRAEFR, 1

FLIRIER Securitize Markets, ZAFR SEC AMINESZL A,

BUIDL 2#I#& A 5.23 1257t [9], BUIDL KH{XE 23 MFEE, & LB Wi Etherscan

Holders

23 A

4,574 A

475 A

44 A

60 A

86 A

27 A

55 A

54

B, HPE—MEOEAREFE AR Ondo [10], &1HFE 2.24 12%7T.

Yield to
Maturity

511%
4.70%
4.68%

5.30%

4.86%

G Gate Research
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v. BUIDL WEEHH#UE

BUIDL £ EiFHitht

Address BUIDL Label
0x72be8cl4b7564f7a61ba2f6b7e50d18dc1d4b63d 174.06m Gnosis_safe: GnosisSafev1.3.0
0x72be8c14b7564f7a61ba2f6b7e50d18dcld4b63d 174.06m Safe_test: Safe_v1_3_0
Oxed71aa0da4fdb4512ffa398fcffodb8c49a5cf72 51.30m
Oxdc77cld2aldc61a31be8184840368dffefac3add 51.27m
0x2826899983ea36f0622132d019c2ael73eb6as3 50.62m Ondofinance: OUSGInstantManage
0x1e695a689cf29c8fe0a6848a957e3f84b61fe69 47.29m
Oxbc2cb4bf5510alcc0863c96196a2361c8462525 30.75m Safe_test: Safe_v1_3_0
Oxbc2cb4bf5510alcc0863c96196a2361c8462525 30.75m Gnosis_safe: GnosisSafev1.3.0
0x121c5f97c58f5dee289812f83b98c9612bflaadl 25.52m
Oxc8abbd5bc34c943c908d99581e77d0a91b104515 20.22m
Gate Research, Data from: dune (,the Research

1. Ondo %8 BUIDL it

Ondo £ BUIDL &€ it

. Contract: 0x72Be8C14B7564f7a61ba2f6B7E50D18DC1ID4B63D

Featured: Elevate your website with curated name tags and labels *  in the all-new Metadata API. Learn More

C Ondo Finance: OUSG Holdings 1 ZD Source Code Smart Account by Safe

Overview More Info

ETH BALANCE Private Name Tags

& OETH &

ETH Value Contract Creator:

$0.00 0x8cc5e5E8...bd5C11bc7 at txn Ox2de625e12f...

Token Holdings

$45.78 (5 Tokens)

Gate Research, Data from: dune (G Gate Research

MIEEATINAES, HEZEE Securitize Markets 2E#1& 1™, i Ondo Finance 1% &
KU TESNEERESE, T, NEELTEST ETF LKLY ETF EREIATTH
FrEisthE €, MEUERET (1], TR, NFEEIEL RWA AUIAR, ZFBREE



RREMPNEMBZTMELT, FTE—TRANNBESERE,

J\: L5 ETF MEHER

Eb4s™ ETF MiEHER

Overview Performance Extended Hours Fund Flows Dividends NAV Performance Holdings Risk Technicals

Symbel o AUM Price  Change Vol*Price  Rel Volume Expense ratio  Asset class

| IBIT iShares Bitcoin Trust 23.303Buso 37.57 usp +4.54 1.674B usp 1.70 0.12%  Currency

@ GBTC Grayscale Bitcoin Trust (BTC) 13.846 B usp 52.48 usp +4.40° 211.322Musp 1.44 1.50%  Currency

a FBTC Fidelity Wise Origin Bitcoin Fund 10.598B usp 57.68 usp +4.44 326.748 M uso 1.40 0.00%  Currency

@ ARKB  ARK 21Shares Bitcoin ETF 3.013Buso 65.88 usp +4.44 162.852 M usp 2.19 0.21%  Currency

a BITB Bitwise Bitcoin ETF 2.494B uso 35.95 usp +4.48 127.554M usp 1.86 0.00%  Currency

o HODL  VanEck Bitcoin Trust 708.36 M usp 74.65 usp +4.46' 31.952Muso 2.35 0.25%  Currency

() BRRR Coinshares Valkyrie Bitcoin Fund 534.352 M usp 18.68 usp +4.47 2.431Muso 0.69 0.00% Currency

Gate Research, Data from: dune OGQte Research

2) Ondo Finance, &1TETUW &AM ($USDY) FMIEEAEZEEFNTH ($OUSG)
Ondo Finance @—X &3 FEFOELERE (DeFi) WXIRFERS A S, B AOTRHEVWEN SR
MRS, BTSN TEIF I ER O BIERIRTT, IL B 22 R EREIRTS DeFi Uiz,

B#il, Ondo BEE%%H T =1 RWA {{: USDY. OUSG #1 OMFF, OUSG MKE&AF=EMN ¥k
B&1THYERLT BUIDL, M OMFF NIKEXRFEIRERITHNEMES, BTIRERIIK
&R EIRINM™EIEE, Ondo KR ENET NMEE~EE LREANARG, SIRELRE
AP &ME OUSG, MiMEERFE BUIDL, flitARK, Ondo 2 & 1TEZMAM =M, XL/~
MHEREAFEHE MR ELTHEMES, FAY, Flux Finance ZH Ondo FF &K —F &5
Wo THEBRILUMIZIMYHEIE USDC # DAI, EFEEREM OUSG NI,

REE TR BEXIIREAENS], Ondo £ 2024 FMELEHFHHRLEEL, TVL K 2024 £
8 1.9 ZETTIEKE 6.4 {2%7T, HEHLERZZANHN 3 ZETEKE 10 2%7T [12].



& #.: Ondo SSiEETK
Ondo S HieETW

$2.5b
$2b
$1.5b

$1b

$500m //Mfﬂf
$0

Apr Jul Oct 2024 Apr Jul Oct

@» TVL @ Mcap

Gate Research, Data from: defillama (G Gate Research

3.1.2 E5/EIR/MULHCER

EEMEEEZETEER RWA BEINERANS S, AR LFEREMMAR, g5
AN, EEMERZ Maple. Centrifuge. Figure Fi LB F &, S5ESHRNETHEL,
% HERAREARRERNMNE, Figure EMTR, &7 MEBIFRIBGERXA 5 XEtEl, 5 P2P
MEIEIAELL, B EEEEROME, ANKTNRZEPERAREIER, EEATSEHRA, FEaW
SEMASAKRFER.

BRTRHEERENIRETFKIE, Maple 5 Circle &1€, Centrifuge M5 Sky &1E, #RE
MAITERNAETHAMR, BIEETE, JURESIFIS. 2024 F£1 Bk, #ENER
FKAFFPRIE K, SHEH 63 Z2ETIEKE 91 12%E57T [13],



+: #EEEEERT SR

& EIEREF - SHMIR

1.6T market in traditional finance, Credit protocols

Total Loans Value Current Avg. APR ® Total Loans @

$14.95B 9.09% 1,930

/21 ah/21 Kz 107/21 /22 aniz2 /22 10122 /23 423 /23 10//23 /24 424 /24 10//24

@ Figure Maple @ Centrifuge Goldfinch TrueFi Curve @ Credix

Gate Research, Data from: app.rwa.xyz (G Gate Research

BRI ERNE LERTFAERATETENER, TaBFRMENNRLEFLNEEETTE
NERKFm, EERBREMRARNMEEUTmpRMEE B, REHEE RS m
AT, BAALOEREMEMBELMRE~ AR, REEHNREM. X—ELAIXL
RET, RAERGEBIRDERTBHINLEE, EFRINAKETEERLNERER &
BT aBERH T mETHEE X,

BT RWA 855 LEFMNENEM, T DeFi BATIZNEREMW, 8ZE 2024 £ 10 B,
Maple. Centrifuge. TrueFi FIM B AKRERTHNHNSEVIMELLTRAEE K,

ARIA

1) Centrifuge, &RITEMWERERT

Centrifuge 8— 1T EFOUHE LERFE, BATERAELSERRZ~5E L. CBIXRE
RARNA, BRTEHEMPRTRBDERERER

L TFHEHEHE LB ES, Centrifuge ETF Polkadot B Substrate 224, $7i& 7 F1T5E Cen-
trifuge Chain, BRRT 5 EXZH Gas 2, Centrifuge B4& 7 LUAIHH Tinlake thi¥, #@id iz
i, Centrifuge 79 Sky BlIi27T 2EKE 1 RWA & =i, Centrifuge App BT 6 MARRBB RN
A, KERFOEERSR. HFEM. BHFEIHER. SHN0EE~R. AFRTLLERES
B S X RIFHIR BN B F= i TR B, BZE 2024 &£ 10 B, Centrifuge EL Rt 4177 6.4
127t [14] ML=, Heb, &MU S5 Block Tower RIRENIEE=HZE Centrifuge 1
REERARZE =M,



+—: Centrifuge eI ZR = MAIE—1

Centrifuge fREIER R —E

i
,m!!!!!!!!I!Ill!!!!!il!ii!II!!iiii!!ll!!!!!!!!I!I!I!!l!l!fl!ﬁm"”
f-f=f::::ﬁiiiiﬁiimwmwnmmummwwwmuwﬂ

Nov 2021 Feb2021  May2022  Sep2022  Dec2022 Mar 2023 Jun2025  Oct2023

- All BlockTower @ Alternative SPV @ Databased.Financ @#® Gig Economy Pool
@ Cauris @» Flowcarbon @ REIF Paper Chain FourtunaFi
Harbor Trade @ Branch Series @#® Bling @ ConsolFreight New Silver

Gate Research, Data from: dune (G Gate Research

3.1.3 FEihf=

BEHIF7E RWA S B W mE A e Z TtiIERE, £45 L Propy # RealT I1XFR, Propy i&
T A1TEE NFT, RIEEERENINEIL RealT KITHATHNEERESNEREEHESHWEN,
RARFERH T LEREREREAIIER. AN Parcl ALK, ERITHRMEREM
EIRMWITER, —BEMXEMIEER LK, WRARNIE LR, RZUTE.

EEINA, E=MEXP, B NFT ZEHNBEEN R, RERET, WEBEENS, B
PR R —EAREE Y, BMERE Crypto WAF, tUELUEREFME ER2EE NFT, s
MERDENAREMTF Reits (R AEHER), B—MHHEANEWAER. M Propy i
MBI IEENZEIATF Polymarket, @ XS WmEIITTEMR H. RIE Fortunafi 5 B1454t1t,
Baitte=Hme TVL 7 1.81 12%5T [15], ARERBEFPNEST AR, BIX. PSRN
®HE,

10



B +=: &% RWA TVL #i{E—15

£2# RWA TVLIlE—S

$5B -
$2B

$1B
$500M
$1.5b
$10M
$IM
01/23 03/23 05/23 07/23 09/23 n/23 01/24 03/24 05/24
@ synthetic Dollar ($3B) @ Government Securities ($1.5B) Commodities ($1B)
Asset-Based Finance ($3951M) @& Real-Estate ($181.4M) Corporate Bonds ($63.7M)
@ Private Equities ($24.1M) @ Private Funds ($6.2M) @ Equities ($2M)
Gate Research, Data from: fortunafi GGQte Research
ARIE

1) RealT, T HENIERB=AT

RealT BT 2018 &, B—REETRHEEREFAMAHNKIRENCIQE, BATFEIRES
BARGSH12 2R. TR IE, RealT R/u@EHE = HITHE T, BETRLOWEILFR
BN, HRTHMNHERmE ERC-20 M. SEMNER. #PNBASWERERALE=FEE
M, MERERGE, HERRDELENTREE,

RealT ENEREENIFARER, UERFHNERTRIXAE= B B RH T 30.7
37T, RealT £17 6100 ™ML, 8MMMNERN $50.44, HF-iTL QBTG L E~RIFAEH
BN, RRESENIMERN 2.4 HETT, FHEIREK 8.1% [16]. FHE—MATEETRT
4.04 BN, BIXEERN 125 F, Bail, ZEEHEATEEE,

11



RealT EM=mijiiA

+=: RealT EMF=&ixEAE

Token Type
Expected Income
Income Start Date
Income Per Token
Token Price

Total Tokens
Peroperty Type
Country

Source
Construction Year
Bedrooms/Bath
Rental Type
Rented

Rent Subsidy

Standard Equity
8.01%
December 11,2024
$4.04/year
$50.44

6,100

Single Family
USA

RealT

1950

4 Beds/2 Baths
Long Term

Fully Rented

No

Gate Research, Data from: realt

G Gate Research

3.1.4 Hftt (BAdul, 78, SAAHS)

FEWHEBEENET, BN, FHEIE. NEHRE. BAHNRABREHRAZOEMISE, XE—

BEFEATE, KREAEAURGSEENRERN. HEEBER—TEANTE, 2021 FE=FE=E

2023 FHR_FE, EEEIA. EfE. MBS EAIKRREES 1000 257t (171, B8
KA RWA IR EIE , TNZ RWA, BIMER ERIATZE ABS, W& B HTREIR 77 ERY ™ mSkik.

X—HBNERET, BEAOF0O. tHSHE 5. SXRE . RRIEHEREENHE. TELTR
REEREHRIRRURGHES, MATAEHEE, —EZRE NAMITA, ZEHEEM
AT ERBEAE, MARNINGERE, HTFIREAE, EEINN, HERNAHE~mAHE,
ERE BB migit iR, UFEIRAENIZEENTT BRI .

BT UHERMEREANRER T RWA B LT RAAMER, TEANDE, Fiti<ESiER
EEREFERIME TVL,

TS

1) Penomo, &Z{THEERZHMERKZTH

Penomo B@—RMEEBRATKMBRARTE, HEEN RWA KERFEXARAMNH. EEEE
. XEH%, Penomo MARHAITERES EVM MEMREAYE Peaq Lo BRRIFFEERAIE
EAAUTETFEREZFRATN, SREERETUESHMPBEIHEERZ~NIE R BN
M, 2024 £ 9 B, Penomo Ef5ER 270 A ETRVFEERZE~AM [18]. IB LT EHAM

12



B¢, Penomo I[ETEFMMRMEH SHEERATEELNEIE, RIEEASIHE TN,

2) Plural Energy, &{THEEREEE~RT

Plural Energy @ — XN FRARFREE. NEEFA BRI EHITRAHUHNLAE. tilEdX
REENA R AR, ﬂﬁ—’\—ﬁﬂfiﬂﬁﬂ’ﬁﬁ ERERT G, HItHEEREEEERE M EERE
PRI, HTFSMEE, Plural Energy 18017 —E@iE, A B EEZI A Solaris Renewable
Equity A BE, RIZEESRAFERAT. BIEATIENIIE, KENELRIREES X 15%
[(19], EERIREEFNEXKER, REELEZEFEET,

3.2 BMELRAF

321 BE

ERMSE RARESREMEURS a (BEFkE) BIES, REATHIE Crypto 1Tk RaYHEH
RIE, —mEERERRE, SEC HFMELEMRNEBRSE. 5—HEET, BMLERH ETF
BEfE, R URIIFERKERE S KEENSRE, URERLFBERX. MERBSEST
RSB REX, ERSMELEMEBER, XFNNEMBLZHEEAIRIE, MBEHIFEER
ERRTERBZIREAT, BLARZEIMER. TEH 2024 £ 1 8 11 B4 H ETF 17
&, M. NASDAQ100. S&P tmEHMIREHIER L [20]

13



+M: RealT EMF™=Mmi%EE BTC 5XEMRIEERTLL

BTCSERRIgERTLL

1.8
1.6
1.4

1.2
1 W

0.8
0.6
0.4
0.2

Y T

2024/1/1 2024/2/11 2024/3/11 2024/4/11 2024/5/11 2024/6/11 2024/7/11 2024/8/11 2024/9/11

@ s&P500 @D s3aP500 BTC

Gate Research, Data from: bain (JGQte Research

REAT SRR 689 HETT [21], RBMIEHE , MURKRANEMEZIRM R ST Coinbase
Global (NASDAQ: COIN) X bCOIN (Backed Finance %17) #1sCOIN (Swarm &X17T),

BITIEIAE] 360 HETT. HMERMBBHIATWER. REE. Bt ESHKE
BT, BRiRERNTIYIFEEMBERRZMME. 2024 £ 3 A, Ondo Finance B4t
RIRAE L, ITRIRITRE RWA . XK, HESIIFEZTESEE B Ondo HEX—M
15, FitsEREAHIIENREEK,

14



+h: RERATH SR

AR SR

Tokenized Stocks

Explore the world of tokenized stocks, digital assets pegged to the public equity of lst
comprehensive analysis on tokenized stocks on the RWA.xyz Research Bl

Total Value @ Monthly Transfer Volume @ Monthly Active Addresses @ Holders @

$6.89M $186.66K 96 785

Tokenized Stock Metrics

Show % of Total Group By | Asset

$10.00M

$7.50M ,- ‘ o ) A

$5.00M

e —
$2.50M

$0.00K
M3 223 3hRs 4hR3 Shi3 63 V2 82 oh/23  0NRs MARS 223 W24 224 3024 424 Sh24 6N T4 8R4 9ff24 0NV24

@ bCOIN @ bCSPX bNVDA @® sMSTR @B sCOIN AAPLd STSLA
SPy.d SINTC @@ NVDAd TSLAd SAAPL GOooGLd COINd sNVDA
Gate Research, Data from: app.rwa.xyz (,the Research

AAImE:

1) Backed Assets, %&1T $bCOIN, $bCSPX, $bNVDA &

Backed Assets @ — 5 EMEIR T TR~ L1TE. BRIERITRENGSHAZLE RWA
M, AFZHHETHMEE, FLtHE $bCOIN FH MR A &K EE K. Backed Finance &1T
#5979 ERC-20 X1, KN ARIESS, Me— & RIREIIES (tracker certificates) BI1T
4 5. RERNEBRBERBIRASTHNN, REERERIERASHNIE. BEMEB T Backed Assets
EEHTERE RWA ATR=LERANAITES, HREAHAZEHRNE 600 %, FHLE

BRI R EE,

15



+75: Backed Assets &£1THJ bCOIN

Backed Assets &X1THJ bCOIN

@ Backed Coinbase Global (bCOIN)

Tokenized Equities

Investment Objective Product Details

Backed Coinbase Global (ticker symbol: bCOIN) is a Issuer: Backed Assets (JE) Limited
tracker certificate issued as an ERC-20 token. bCOIN ISIN: CH1173294245
tracks the price of Coinbase Global Inc. (the underlying). Symbol: bCOIN
bCOIN is designed to give eligible cryptocurrency market Name:  Backed C°i"b:sef cloba! (bco'Nd)
participants regulatory-compliant access to the stock Transaction Fee: 7% for2uance 200

price of Coinbase, whilst maintaining the benefits of Issuance Volume: 100,000,000 CHF
blockchain technology.

Gate Research, Data from: assets.backed.fi QGGte Research

2) Swarm, &1T $sCOIN, $sNVDA &

Swarm B@—SCEMEEENKHUE=LITE. FREEMGS RWA KHh, EL1T7TMEH
BRI NFT, AFP7EEE KYC flR %8 AML TRIZE, BEEBEED Swarm AR OMEIHINR
5 (dOTC) FAURMAMAN R NFT, RATSEIBAFSE, 1B Swarm 2— & Crypto
NP EITEE, RABFTELETFAEEZECH Web3 58, ZAAILUWE RWA K, 1RIE
RWA.XYZ $3E, MIMIELE, Swarm B2 E_AMBRERTLRITEE,
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Buy 100% real equity-backed,
fully redeemable, liquid stock
tokens from dOTC.

Info Own NVDA

BLK
Blackrock Inc

Buy 100% real equity-backed,
fully redeemabile, liquid stock
tokens from dOTC.

Info Own BLK

++t: Swarm EMFERYIR

Swarm EMm¥lE

NVDA
NVIDIA Corp

COIN
Coinbase Global Inc

Class A

Buy 100% real equity-backed,
fully redeemable, liquid stock
tokens from dOTC.

Info Own COIN

TSLA ’T‘

TESLA INC. DL - 001

Buy 100% real equity-backed,
fully redeemabile, liquid stock
tokens from dOTC.

Info Own TSLA

INTC (]

Intel Corp

Buy 100% real equity-backed,
fully redeemable, liquid stock
tokens from dOTC.

Info Own INTC

AAPL '

APPLE INC.

Buy 100% real equity-backed,
fully redeemabile, liquid stock
tokens from dOTC.

Info Own AAPL

MSFT &=

Microsoft Corporation

Buy 100% real equity-backed,
fully redeemable, liquid stock
tokens from dOTC.

Info Own MSFT

MSTR
Microstrategy Inc

Class A

Buy 100% real equity-backed,
fully redeemabile, liquid stock
tokens from dOTC.

Info Own MSTR

Gate Research, Data from: swarm

G Gate Research

3.2.2 BRNVERHE

EJVE2X—RHHRE, BT IPO MURESME, BORIEETRE EH, XUSB—R
MIHAFRREMEE, NX—ER, &5 VC EFEE s BEMAHE B S FPRIRNT
BEE2M0F. B S BHRBERGLARNCATBENRE,. NEAFHESH (2024 £IKFA
SRE) PiEt, ATAHRAR EASERS. BEMREAARETE, EREEZMAT
SRS RMFRIIEE,
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+/\: 2024 KM ESRAIR S

2024 2IXFAS IR S
=
1022
2,000
750
500
1,000
250
0 o
////////// W2 /22 23 /2 7N/24
@» Exitcount @B PO Sponsor to sponsor @M® Sponsor to strategic
Gate Research, Data from: bain QGGte Research

KU —MRRRMEERN S R, KESDEHBN LS, AILURARZHERE, Ry
BRAR T DAIR B EWIAY 4, Tokeny, Brickken, Tassets &35 BATENE T —RHiHHINX
POEEF=, IEFREE, Web3 BEEFREENISEREREEHIRMKE, MASET AR
M LP B8, Fortunafi 3IBE2/R, &E 2024 £ 5 A, FAERNAMAEEEZHE RWA K8
TVL (B8iE2) #3000 A& (23], EEA RWA BEEFE—MRIBS X,

\\\\\\\\\

1) Tokeny, NIBEELITESKAT, FNLITH~. HF. BEE RWA KM

Tokeny @— MRHAMUBRAENFE, EREILT — 1L ERC-3643 tnENKHHNAKS %
M8, 1B ERC-3643, SMMWEEI LTS, VIMTILIA ERC-3643 FIEMN, RBERF
BERNEREA T UMER T, 2023 F£9 B, A=R{TE tokeny FF & EXTTT 500 HETT
HEERSE [24],

2) Brickken, ATABEERTEHIMAT, FERAITHAE f55. FHFEENNAD

Brickken R — MR T RS ZENTF S, Brickken @I ML ARGIMSL R A= 1H
ERC-20 fXTh, MHLbEMAHLRRSZEFE, Brickken BAEA ™ BKN AJLITE CEX #1 DEX
R5. BEATINRERE Brickken fEARITRATMNT S, FTEWEMNE 5000 FETH BKN 14
BrhZEA, BEZXMRNESEME 3% NEREAME. BZE 2024 F 10 A, BKN m{E7 2000
J33%E7T, Brickken 21K 14 MEXRTER T MME 23 Z2ETE~HAT [25]0
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3.3 IEMELRAF

3.31 M

EREX LR, BEMET RWASER;, FX USDT 5 USDC #i25% 7T 1: 1 RIEMEFENR
M. BEAMBEMNEGZ—, BEMHLRETF RWA #2281, BREMKRFHINE 2014
F£7 B, H Teher 2F1%.17HI USDT, MMRIXFTR, RWA BI2EREIMNTE 2017 &F. 1BE
mREMBLEMRAENPRL, THEFTMERREMWELRMmHUAKYE, THEZZM
BN IR EHIRREF S, TIAERRTMEBENE SR BE AR I ETEAMEBELR, REME
KSR 1720 1235t [26],

USDT EEHAIMERANRET, mIHME 1190 2%, HEMEN 70%. REMFETR,
ROKRED SEZENHHDT. R OUIRET W DAI, USDe F, GitaLtRRE 10%.

MIELHNAEE, REME— M EMBRITHEULRI, MARPARAETRREIRET, F—

BAUERERTRAME R BAELLRT, REMRITHAFEEMAAFE, X—EE
FXFLT Tether. Circle FR1TENEHIDZR,

Th: REMSMR

REM SR

Stablecoins

Market Cap ® % of M2 Money Supply @ Monthly Transfer Volume @ Monthly Active Addresses @ Holders

$172.01B 0.82% $1.41T 19.88M 124.27TM

Stablecoin Metrics Market Caps GroupBy Network v

@ Ethereum
@» TRON

Binance Smart Chain
WD Arbitrum

sos @D Solana

W Ips e M9 A0 ThiO V2L TR W22 N2 WS T3 R4 TN

@» UsDT @» USDC @ BSC-USD DAI FDUSD
@I UsDe @@ FRAX @@ USDD @» PYUSD BSC-BUSD
UsDO @@ GHO » deUSD @ EURS @@ USDP
Gate Research, Data from: app.rwa.xyz C,the Research
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PRSI, EthBZRNEMEAESRENRE DI, BARTRORFETHNRBESRT, BH
REMHSAURIRERTH 1%, X EURS EME LSRR T 11257t [27], HRRUTIRED
MIEHARE 1 12%7T. BRFASZORELE™, (N8 GYEN ELXXFF, &R 1000 K&t
(28], 2024 F£7 B, RASEBZERMNNVEWBESME, 2% 7 1. 1 LREEBHRIRED
oo HF, HEREER~mENAENREEEEARETIRET.

1) Tether, &1THCMEISE™ USDT, EURt

Tether A LRAMNREDLITE, EEEHEUKRFHREREER T, USDT ERERIAFRH
RERSE, MMRIFNIEET. Tether EZFEFIHREETR, ATITE 2024 F ¥ F5FEE
3 52 1273 [29], eI FHEHE. & TR Tether U512 T BN X E, BRAEHE
RS, FNRGHINZZE=SEE TS (MICA) F=NEst Tether BYIEE, BT Ripple, Uniswap,
Binance 74 SEC iFIAE I T —RFIRIFRIA, Tether MK T 555 A BRI , LR B TERI L

2) Sky, RITEARRET DA

Sky (R MakerDao) EB—17E 2014 FRIZMFREFOMERALR, SEMURTXRE L
RITT7EZROUBEEIRET DAl DAl @ EMERANEEZRET, REENABEMEE
miiAlY 2% [30], BARETRIFYRMBLE AR, HARABESHRIRERES (W ETH,
USDC %) WAFPERRILUET Sky JREFHERESL) CDP (3L ~) KRB TEEIER
DAl, Sky &1t T BN BHERRIFNG, —EmiphIBAEKE, 2SS, LUSER DA
S5ETTREFHEE. B, DAIZESINTEEERNTASH, LUEBAIIRZE S~ DAl BN R EdEaE
BRESEH [31].

3.3.2 K=EEm

EMEEHERZAE, PEEEEBINERSHINRE”. AREmAHEMEN 10 2%T
(32], AREMMESTEZMEEXRALM, HPESFABNES, ERERRIEEMN, &
TEBTEESHER TR, AtEEATHEE LATEBMENAE~EEER. BSHREIR
RANARE@AT, ZEMHSE LXKMW, HABEI=ZFE85E KRR 30% HEARE®
NECH. 1BE. RERANASFEEESHERREN, RtAMUHZRIE, £ TEAKRRD
mAHMBESEME, £ TEN BTC M PAXG (REBERANEENT) HEKMEFE=FH
E% [33],
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HASR AT BRI

Tokenized Commodities

digital as: d

—+: BREAmESUE

Explore the world of tokenized
their mechanisms, benefits, and risks. Dive into our

like gold, slver, and oil. Understand

Market Cap ®

$1.03B

A +762% from 30d ago

Commodity Metrics

Show % of Total ()

Active Addresses

GroupBy | Asset v

$1.308
$1.008
$750.008
$500.008
$250.008

$0.008

onne /20

Gate Research, Data from: app.rwa.xyz

Transfer Volume

the RWA.xyz Research Blog.
Monthly Transfer Volume @ Monthly Active Addresses @ Holders ®
$164.23M 2,277 57.54K
A +26.43% from 30d ago A +10.36% from 30d ago ¥ 1.48% from 30d ago
Holders
w2 sh2 o 22 S22 iz s sz anizs e sh24 o2

@D PAXGC @B XAUT @D CGO @ TXAU TXAG @0 WTGOLD @B VNXAU @ TXPT

(Gate Research

B —+—: JE=4F BTC 5 PAXG FEH#XILL

IE=%F BTC 5 PAXGEEIEL

0.8

0.6

0.4

0.2

2021/10/5
2021/12/5
2022/02/5
2022/04/5

AamE:

PAA VAN

2022/06/5

2022/08/5
2022/10/5

2022/12/5
2023/02/5
2023/04/5
2023/06/5
2023/08/5
2023/10/5

2023/12/5
2024/02/5
2024/04/5
2024/06/5
2024/08/5
2024/10/5

@D BTC @ PAXG

G Gate Research
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1) Paxos, &1T $PAXG, $USDP

Paxos R—XKIBEMMEBESARATAITE, A8F 2019 £ 9 BRITHESES AR, LEX
rramHtRENRR. Tether 7 2022 F417 $XAUT g, $PAXG BAB—EFLAME, B
HEAXMERNMADEEZE T Y. 2024 £ 4 A $XAUT —Ei8id $PAXG, AT EMiEE
AMESRT, BT BEHDA1TXT, Paxos 7£ ToB W5 ExBIEE ZHE, mE. AM. Paypal
#HHEZS Paxos 51F, Z1TRE M.

2) Aurus, %17 $tGold, $tSilver

Aurus E—REFUTFBFENREBATAITHE, BaiekiTESE. BE. AS=MAREEA
B M. Aurus RIT=MARATHIMIEZFA 980 HETT [34] , hARERATEMENTE
1%, FER— 1 EMEEMNARTAITES, Aurus 55 EE /AT SEMPSA. A.G.Metals 395 &1E,
MR EEESEIIRE,

3.3.3 Hftt (ZKRm. {HirEE IP. EZmEF)

BEXHFFRARARMXERBRARTNA, BeIbi@d NFT GERBRAARH) AR, XEHEF-
BERBAEGRS. RE. BEXFRNENER. TR HINZRM, S—HHERERNEH
ZAMNME, FALLREEET NFT A, IS NFT EREBIRN. NFT FRETER X8 Mtk
BRXERNFZF KRG, SEKRURFZESHITES T NFT ARELERH TF—PRE.

BTFUZAR@m. FITFEEN. EERANREATH RWA BIELTRHME, TEMBAX D,
Fit A iR E BB FERME TVL.

\\\\\\\\

1) Artrade, ZITZAR& NFT

Artrade 2—1MNZ RS NFT %1T7F &, Artrade #EH T —IRAKE, AFNSLHRNYIEER
MEEYRBUSI XXMM ENER T HITAD LR, SHERERNIESME— N EXRE
EFMB. RIS HIN NFT HFRIZBEHE. XA XRNERTF T IERNZEAG®RYE, dnE
HRTIBAE. ZROENLZLRE, UKEZELTIH EBXMRINESE ST, Artrade
BE5ZREBMNEANEESIE, NERMERARETELTHERE,

2) XCart, Z1TEKEENFT

XCart B—NHRIKELEFE. MBAFA NFC BREARSXREMEEZE, FRESS MY
ME—I4IERE, I E—UMEHARTEHRET NFC A #AESEH LA FHEINAE, XCart
¥ Web3 IP. NFT FAIA. &M, ZAR. fIEFMNEMESS5ERETE K, KECSITER
SHRRANILHRAEZ=HFERFEE.
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4 5B

RWA Y& RESEISGE, BEREE X IRE S Pk, ZEBSHKRIERRRMED RWA BIIMNE
BUARIESS. ISR ERNHRVETE AT LA, BEFEMRSEER (DFSA)
NE#FEHREATUIEFERNRFEREER, BFERT (FSA) EERERXZEM AN
MGIESFHEIT, ExFHM~0E, [EEE, MERERALEFIE, WEENKRATITZA
AREATN, BFEFHEBRNATERH—TRER,

Hig b, FEFEREER, SIS meFR L. 88X 2024 £ 10 A 7 H, RWA
A E S 1800 1237t [35), IBEEHTUN, F 2030 &£, KHUHNELEREFFIXET 2
F1Z%E [36). HZMRIGETIENFFEE 2030 FAF 1.1 F12%EmT, EME LERHE
FENRRE S, ARAMNSEMNESKHUHNNSENZLGFE, — BERATIZAEMESK,
MMHEEERZEZEE. 5. REENAHE, BEFIESE—DILK,

2024 £ RWA FURAINZETIZRREIF N E— NS, RWA AMYRRTMELEmHIZeN—
MFERE, BEREEENSHSHRNGR, ERXEBBHTAIRE,
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%F Gate tA53lm

Gate tARREB EiET KREETWHASKHNEZWNL, KBEBMNDTRAHARXRE
i RREEE , ANLART AKRESIFERMEW. aiiEtEa =R
£q, HNREFFEERXIR $@EHMIR0, NREEREARZIELE
BZENES, ESXEBEHRENSITNXT BB 08ERMEE, PEEEM
XRpEITWHIRH, ILESATEXRERAR, FS5RX17 HEHT,

@ research@gate.me

REPARSNATRUEARNSEZEZRH, FHREARIINRERIN, B ETRERERR, BIUREERE
BEHNMESINR. NARZ SEHURREBR, MBI EAREE AT emE, RESRXE, miaMETgaaiR
&, SENTIHRIAANAENRKLRAFRIE, FNAY ERTERERMRERS M ENERNEERREFRESRE,

AFEFEINEEHNEINRKE Gate ARBIANTENEENIELZERIR, Gate AR FHRANE S OVERMENTEML
EHAEERIE, BANEEIR FER(EEREE X SEXMEM ANRE) M MR TEMEBRERE, AREME
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